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INDEPENDENT AUDIT OPINION
To the Parliament of Western Aosiralia

FUBLIC TRANSPFORT AUTIHORITY OF WESTERN AUSTRALIA
FINANCIAL STATEMENTS FOR THE YEAR ENDED JUNE 30, 2004

Andit Orpinion
In my apiniom,

(i) the controls cxcrcised by the Public Transport Authoriny of Western Australia
privide reasonable assurance that the receipl, expendilure and investment of
moncys, the acquisition and disposal of propeorty, and the incurring of liabilitics
huave been in accordance with legmslalive provisions; and

(i) the financial statements arc bascd on proper accounts and prescnt fairly in
gecordance  with  applicable  Accounting Standards amd other  mandatory
professional reporting requircments in Australia and the Treasurcr™s Instructions,
the [nancial position of the Auwthorly ot June 300 2004 and s [nancial
porformance and cash flows for the vear cnded on that date.

Seope

Fhe Chief Execurive Qfficer s Role

The Chielf” Executive (MTicer is responsible for keeping proper accounts and maintaining
adeguale sysiems of mlemal comimol, prepaning the fmaneial stalements, snd complying with
the Financial Administration and Audit Act 1985 (the Acy and other relevant written law.

Sumrmary of my Role

As required by the Act, 1 have independently audited the accounts and financial statements
o express an opinion on the conteels and Onancial statements. This was done by looking at
a sample of the evidenee.

The financial statements consist of the Statement of Financial Performance, Statement of
Financial Position, Statement ol Cash Flows and the Moles G the Financial Statermenis.

An audil does nit guarantes that every amount and disclosure in the lnancial slulements is
crror free. The torm “reasonable assurance™ recogniscs that an audit docs not cxamine all
evidence and every ransacton. TTowever, my awudil procedures should identily errors or
pmissions significant cnough to adverscly affeet the decisions of uscrs of the financial
slalemenls.
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